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TERMS AND CONDITIONS OF THE LEAVE & LICENSE AGREEMENT

(1)

(2)

)

(6)

LN hoemmnts od S

The licensor hereby grants and the Licensee hereby accepts the leave and
license to use and occupy the said premises for a term of 3 years from
................ %0 ..ooooiiiieennn. for the purpose of setting up and maintaining
its Off ice for no other purpose.

the Licensee shall pay to the Licensor a sum, @ Rs. 1320/~ per Sq.ft. per
month with an 10% increase per year over previous year sum as decided by
the Metropolitan Commissioner, as compensation for the license and
permission hereby granted to use and cccupy the said premises. The Licensee
shall deposit the compensation so payable in advance on or befere the fifteen
day of each calendar menth failing which the interest @ 14% will be charged.

Since the Licensee pay cirectly to the Municipal Corporation of property tax
etc. for the portion occupied by the Licensee.

The Licensee shall also pay to the Licensor a share of the cost to be incurred
by the Licensor fer the up-keep and maintenance of the common areas and
facilities including insurance of the said building. It is hereby agreed and
declared by the Licensee that such share be determined by the Metropolitan
Commissioner of the Licensor and his determination shall be final and

-conclusive and binding upen the Licensee. The Licensee shali pay such share

within seven days from the receipt of the notice ¢f demand by the Licensor.
The Licensee shall arrange to instal] on the said premises separate meters to
register the consumption of electricity and water on the said premises and
shall pay directly the suppliers of electricity and water monthly charges bilied
by them.

The Licensee shall use and occupy the said premises with due care for their
safety and shall not store hazardous and combustible articles thergor.

It is hereby agreed by an between the parties hereto that at all times, the
possession of the premises shall be with the Licensor and the Licensee shall
have merely the permissive use and occupation of the said premises under the
license hereby granted by the Licensor and the Licensor shall have at all times
the untrammeled right of access to any part of the said premises.

It is hereby agreed by and between the parties hereto that if the Licensee shall
commit default in the punctual payment of the monthly compensation as
aforesaid or its share outgoing or shall commit the breach of any term and
cendition of the this Agreement or if the grant of iease or the continuation of
the lease is prohibiting or restricting any legislation or the said premises are
required by the Licensor for any other purpose. The Licensor shail be entitled
to revoke this Leave and License sooner than the pericd of three years as
agreed here to before and on such revocation, shall give notice of eviction in
writing under the hand of the Metropolitan Commissioner of the Licensor,
and the Licensee shall within seven days from the date of such revecation of
the Leave and License addressed to the Licensee, remove itself, its agents and
servants, from the said premises along with all goods, articles, effects and
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(1)

(12)

(13)

(14)

(15)

e

things belonging to the Licensee.and lying and being in the said premises. If
the Licensee shall fail to comply with any such notice, the Licensor shall
without having any recourse to the Court of Law and without being in any
manner liable or responsible for any damage or loss, be entitled to remove
such goods, effects or things at the cost of Licensee which the Licensor shall
be entitled to recover as the arrears of the land revenue.

It is hereby agreed by the Licensee that immediately on termination of this
License, upon efflux of period of three years or its sooner revocation, the -
Licensee shall remove all goods, articles, effects or things belonging to the
Licensee and being or lying on the said premises and shall remove itself, its
agents and servants without any hindrance or impediment, failing which the
Licensor shall have all the rights available in the foregoing clause and at law.

It is hereby expressly agreed. and declared that the Licensee shall use and
occupy the said premises merely as a Licensee and shall have no interest in
the said premises and shall claim no right whatsoever in respect of the said
premises or any part thereof by way of tenancy or any encuimbrance
whatsoever.

The Leave and License hereby granted by the Licensor to the Licensee is
intended to be personal to the Licensee and Licensee hereby agreed and
undertakes to the Licensor not to transfer or assign wholly or partly the
benefit of the License to any other person.

The Licensee hereby agrees and undertakes to the Licensor the ensure that by -
virtue of the License to enter upon and to use and occupy the said premises
under these presents, the Licensee shall not damage or cause or suffer to be
damaged the said premises or cause any act of wastefulness thereon or
otherwise act in any manner in any way prejudicial to rights or interest of the
Licensor.

The Licensor hereby permits the Licensee to executed any work or works
intended to be executed for the interior decoration or interior furnishing of the
said premises for their better use and occupation subject to the condition that
no change or alteration within the premises shall be carried out without the
approval of the Licensor and that the Licensee shall obtain an adequate
insurance in the name of the Licensor in the form of CONTRACTORS ALL
RISK POLICY available with the New India Assurance Company Limited.

The Licensee shall be bound to the following stipulations:

(1) No advertisement, sign board or neon sign shall be displayed in or
over the said premise except with the consent of the Metropolitan
Commissioner of the Licensor. i '

(1)  Access to the air handling and electric panel room shall be made
easily:available as and when required by the Licensor.

The Licensee hereby agrees and undertakes to indemnify and keep
indemnified the Licensor against any damage or loss caused or suffered by
the Licensor by the reason of or in consequence of the Leave and License
hereby granted to the Licensee.

This Agreement shall be deemed to have come into force from the dated the
Licensee is permitted ‘to enter upon the said premises for the purpose of so
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- executing the work or works intended for interior decoration or interior

furnishing and shall be liable to perform and observe all the conditions and
stipulations contained herein before.

It is hereby agreed by and between the parties hereto that any moneys
becoming due and payable by the Licensee to he Licensor and remaining
unpaid for a period or more than seven days after the service and demand
shall be recoverable by the Licensor as the arrears of the land revenue under
Section 44 of the MMRDA Act, 1974.

If any question or dispute shall at any time arise between the parties hereto
with respect to the meaning or effect of any clause of this Agreement or the
rights or liabilities of parties hereto hereunder, then such question or dispute
shall be referred to the sole arbitration of the Chief Secretary to the
Government of Maharashtra and his award shall be governed by the
provisions of the Arbitration Act, 1940 or any amendment thereof and shall
be final and binding upon the parties hereto.
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