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No.E/iTG/151. BOMBAY METROPOLITAN REGION
DEVELOPMENT AUTHORITY,
Plot Nos.C-14 & C-15,
Bandra-Kurla CompleXx,
Bandra(Bast), Bombay-400 051.

Date : 5th July, 1993.

"he minutes of the Hundred and Pifty-Pirst meeting
ofike Executive Committee of the Bombay Me tropolitan
Rey01 Development Authority, held on the 16th June, 1993
ar eiclosed.
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(5. V. ASGAONKAR)™ '~ 2
SECRETARY
EXECUL IVE COMMITTEE.
o [+
he (ief Secretary to the Government of - Chairman

laharashtra, General Administration
lepartment, Mantralaya.

hri Cherles M. Correa, - Member
correa Consultants Pvi. Ltd.,
9, Mathew Rogd, Bombay-400 004.

shri shirish B. Pﬁtel, - Member
SPA Consultmts Pvt. Ltd.,
41, Nagindas Master Road,
Bombay~400 225,
1/600, Shiram Apartuments,
R.P.T7.S5. Hoad, Surendranagar,
JAGPUR-440015.

the Secretary (I) to the Government of - Member
Maharashtra, Urban Development
Department, Mantralaya.

The Secretar; to the Government of ~ Member
Maharashtra, Housing & Special
Assistayce Departament, Mantralaya.

The Munieipal Commissioner, - Membeyr
Bombay Municipal Corporation.

The M‘anaéing Director, - Member
C.I'.D'UICOOG \

The Metropolitan Commissioner, - Member
Bn- ;R-D.Ac s

INVITIE :

The Secrethry (I1) to Government of Maharashtra,
“Urban Pevelopment Department, Mantralaya.

Copy fo =
The Iegal Adviser, B.ML.R.D.A.
The Ufficefrs of the B.M.R.D.A.
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It was accordingly -

RESOLUTION NO., 583 :

"RESOLVED THAT in exercise of the powers conferred
under clause (iii) of sub-section (3) of Section 7 of BMRDA
Act, 1974 .and all other powers enabling it in this bebhalf,
the Lxecutive Committee hereby accords its approval to
accept the lowest offer of M/s. Reliance Lonstruction Co.

@ 36% above the estimated cost, amounting to Rs.2,94,31,896/-
(Tendered cost) (Rupees Two Crores Ninety Four Lakhs Thirty
One Thousand Eight Hundred Ninety Six Dniy) for the
construction of Amenity Building at Truck Terminal, Wadala
and further authorises the Metropolitan Commissioner to

take further action in respect of the reguest of the |

contractor regarding the mobilisation advance.”

CITEM NO. 4 : Procurement of a microcomputer éystem
for Urban Development Department h

. i

After some discussion, the proposal was withdrawn,

with the permicsian of the Committee.

ITEM N =5y Allotment of Yand generating arcund
: 30,000 sq.mtrs. of built+ up area in
'G' Block for construction of office
and ‘residential plote in 'GN' Block
of the Bandra-~Kurla Complex, to the
National Stock Exchange of Indla L+d,
(N5E)

5.1 In connection with this Item, Shri Ravi Parthasarthy,
Jirector, National Stock Exchange of India Ltd}(NSE) and

Shri Ravi Narain, Deputy General Manager, ILUBI were present
to glve 1nf0rmat10n about the constitution, propoaed working,
etc. of the NSE

Bl Shri Parthasarthy informed the Committee that the
NSE is a subsidiary of public sector under+akings, such.as
1DBI, ICICI, IFCI, LiC, SBI, etc. and is a Public Utility.
NSE was intended to.be a model Stock Exchange with +he
facilities of computerised trading, shor+ set+lement cycles,
etc. Continuing he s+ated that the NSE would upgrade the
trading facilities for investors and would bring +he Indian
Capital Market.in line wit+h International Markets. The NSE

would attract +he foreign investors which would benefi#
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Maharashtra as well as the entire country. He also stated
tha+ the NSE would make available modular office space to
fareign investores who preséntly.haVE ﬁo régﬁlar offices in
Bombay. He pleaded that for establishing. such a modern
sophieticated Stock Exchange huge expenditure would be
required to be incurred and unless concerned organisations
give conceseion in land prics, ctc. the NSE would find it
difficult. o raise +the required funds. He, therefore,
urged +hat NSE's request+ for grant of land generating
around BQ,OUD sq.m+rs. of buil+-up area at a concessianal

lease premium be considered favourably.

Yed The Commit*ee desired to have more details such as
how much space would be used by NSE itself and how much
epace NSE would let out 4o foreign and other investors for
+heir offices, how much built-up =pace would be used for
adminie+rative office of +he NSE and common utilities; what
would be 4he relationchip of the NSE with the existing Stoc
Exchange; etc.. Accordingly, the Committee requested

Shri Parthasarthy +o make available the rfgqiged ;ﬂformatic

.

to which he agreed.

5.4 Lonsideration of the Item was accordingly deferred,

ITEM NO. 6 = Allotment of Residential Component of
plot admeasuring 12427 sn.mtrs, in "H!
Hlock of Bandra-Kurla Complex to the
PaM.G:P./MHADA_ - Refund of rental amount

v

~ ..The Committee approved the proposal contained in +i
I+tem Note +o refund rental amount of Re.44,73,720/-.paid by
t+he P.M.G.P./MHADA without paying any interest on the said

amount.

ITEM NO. 1 % Appointmeént of Consultant= for
conetruction managemen+ services for
the Mithi & Vakola Bridges in the
Handra-Kurla Complex,.

.The Committee ayproved the propoéal contained in the

I+em Notesand passed the following Resolu+ion :=-

RESOLUTION NO, 590 :

“RESOLVED THAT in exercise of the powers under Sectian
7(3)(iii) of +he dMRDA Act, 1974 and all other powere enabling
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it in +hig behalf, the Executive Committee hereby.accords

approval o the proposal of .appointment.of Project
Managemen+ Consultants for +he conetruction.of Mithi Bridge
and new Vakola Bridge and authorises the Metropolitan
Commissioner to negotiate, select and appoint suitable
consultants for the above worke and report action taken

to the Executive Committee."

JTEM NO, 8 .3 Allot+ment of land for Wholesale Textile
' Market in 'G' Block of Bandra-Kurla
Complex to the Federation of Man-made
Textile Traders Association.

=

Consideration of +he Item was deferred.

ITEM NO. 3 Appointments/promotions made under
powers delegated by the Executive
LCommittee.

The.Committee approved the proposal contained in

the Item Note and passed the following Resolution :-

N

RESOLUTION NO. 591

‘ "RESOLVED THAT the Executive Committee. hereby
accords its sanction to the appointments/promotion,
detailed in Annexure +o +he Item Note, made by +he
Metropolitan Commissioner in accordance with the proviso
to the Guideline No.5 of +he Staff Appointment Guidelines,
1934;fdhring tﬁe pefiod endea on - 3¥tst March, 1993, as
proposed .”

ITEM_NO. 10 :  BUDP - Revolving Fund -
juarterly Management Report from
1st January, 1993 +to 31st March, 1993.

The quarterly management report from 1st January,
1993 to 31st March, 1993 was noted by the Committee.

ITEM NO. 11 Request made by National Lentre for
' Performing Arts (NCPA) for grant of
additional FS€I under Rule 33(2) of
Development Control Regulations for
Greater Bombay, 1391.

Af+er discussion the Commit*ee desired +hat
information about conditions of leases made from.time +to

time, concessione given by Government if any, litigations
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